                                                                                                  
[image: image1]

For Release on June 14, 2011


Smarterer Raises $1.25 Million to Track Digital, Social and Technical Skills
Google Ventures, True Ventures and Notable Angels Participate
BOSTON, MA, June 14, 2011 – Smarterer, a company that measures digital, social, and technical skills, announced today that it has raised $1.25 million in funding from True Ventures and Google Ventures, with participation from angels including Mark Gerson, Shikhar Ghosh, Scott Kurnit, Peter Lehrman, Thomas Lehrman, Dharmesh Shah, and others.
Smarterer - originally conceived and funded by serial entrepreneur and founder/CEO of BzzAgent, Dave Balter - has developed a proprietary system and algorithm that can benchmark anyone’s skill in just 10 questions and 60 seconds.  
Smarterer’s scoring algorithm validates and quantifies skills using an 800 point scale, similar to the GMAT or SAT, and provides users labels such as “smart”, “smarter,” and “smarterer” to describe their skill level at a glance. Only 5 percent of users score in the top level, which reflects the adaptive nature of the algorithm and their rank against the community of users.
“The skills section on everyone’s resume is meaningless given there’s no way to gauge or validate level of skill. The tools we use are so important in today’s economy.  It’s time to make that data authentic and mean something to employers,” said Balter.

“Most employers make hiring decisions on squishy metrics that don’t take into account the necessity of skills in today’s economy.  Professionals must be proficient in tools and technologies – whether it’s Excel, Omniture, Google Analytics, Ruby on Rails, or that obscure new technology you’ve never heard of – in order to be effective,” added Jennifer Fremont-Smith, Smarterer co-founder and CEO.  “This allows people to express their value based on what they know and not who they know.”
Tony Conrad, True Venture Partner and Founder of about.me & Sphere, noted, “We have a simple philosophy of backing world-class teams who are creating companies in proven high growth sectors of the high tech industry. Smarterer is one of those ideas whose time has come and it’s going to create a whole new paradigm for how we evaluate people’s skills.  Dave, Jennifer, and their team have a history of creating breakthrough new products.  It's intuitive. It's joyful.  Oh, and I’m a 568 in WordPress.  Beat that.”
“The world is moving to becoming more data-centric in areas of development, marketing and recruiting,” said Rich Miner, Google Ventures Partner and co-founder of Android. “Google Ventures is passionate about companies that use data and analytics to solve hard impactful problems.  Smarterer has done just that by creating a simple approach to test and socially share your depth of professional knowledge.  I’m a 590 in Excel, and that was one-handed from my Android phone."  

Smarterer’s founding team is rounded out by CTO Michael Kowalchik, a veteran of a number of startups, and corporations such as EMC.  He created the original scoring algorithm utilizing Glicko, which is used to rank chess masters among other things.  “Quiet now, I’m coding,” he added.
About Smarterer
Smarterer was founded in October 2010, and is a platform designed to score individuals on digital, social, and technical skills such as Google Search, WordPress, Excel, Salesforce, or Photoshop. Our goal is to redefine the skills section on everyone’s resume and become the global gold standard in skill measurement.

Smarterer's scoring algorithm is based on the Glicko rating system, which is used for chess, NCAA brackets, and a variety of gaming platforms. Our adaptation creates a real-time competition between each question and each test taker. The algorithm is continuously learning from user interactions and getting smarter about how to rank each question and each user, and it enables the platform to quickly deliver a precise score. Smarterer can authentically benchmark someone’s skill in just 60 seconds with 10 questions.

Smarterer is designed for professionals within the first 10 years of their careers — college students who have little experience (but a broad set of skills that make them employable) and individuals who are making their first or second career move and need to show skills to get the next great job. Smarterer scores and badges serve as reputation collateral for people who want to show the world what they know.

 About True Ventures
True Ventures is the premiere early stage venture capital firm.  We invest in the best people who are creating companies in proven high growth sectors of the high tech industry.  Since inception in 2006, we have provided visionary Founders with a trusted, seasoned partner, and we actively facilitate a powerful community to help foster growth and innovation.  For more information on True Ventures, please visit www.trueventures.com.
About Google Ventures

Google Ventures is the venture capital arm of Google Inc.  We seek to discover and help develop great companies, and believe in the power of entrepreneurs to do amazing things. Our investments range from seed to late stage, across a broad range of industries, including consumer Internet, digital media, software, hardware, and biotechnology. We embrace the challenge of helping young companies grow from the proverbial garage to global relevance. For more information, visit www.googleventures.com.
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